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MAIN FIGURES IN SPAIN (2015)

25 : 993ILLION EUROS

.l AIRWRTAXR[ONR Transactions related to real estate assats up by 13% from 2014 in Spain.

40 1 : 2 3 63ROPERTY SALES

VOLUME

Totalpropertytransactionsare up 8.6%rom 2014

Internationalinvestorscontinueto seegreatvaluein the Spanistreal estate market as pricescontinueto
increase signalingthe pushfor higherreturns on investments Improvingpricesand inflation, alongwith a
satisfactionrate anddrasticallyimprovingGDPmakesSpainan ideallocationfor real estateinvestment

Source ThePropertyFinders

8 : 8BILLION EUROS

Transactions relatetb commericakeal estate market in 2015

2015 was a recordsetting year for commercialinvestmentin Spainand strongly driven by international

investorsin the recoveringSpanishmarket The overall spendingin the commercialreal estate market in
2015reachedits highestlevelsince2008

Commercial investment by geographical origin
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SECTOR IN MADRID (2015)

.ll Transactions SBILLION EUROS

Transactions related to real estate assats up by
13% from 2014 in Spain.

m| el /], = UROPEAN INVESTMNE

===l Index

Madrid is one of the continentalleadersin property

investments
Table 3-1 Investment and development prospects, 2016 Table 3-2 Change expected in amount invested, rents e w
and capital values in 2016 Re gu S
Amount Capital
Investment Development invested Rents values
1 Berlin (@ FEE! Q405 1 Berlin A405 A396 393 C B R E
2 Hamburg Q392 Qars 2 Milan A394 - 3.27 370
3 Dublin Osss Oamn 3 Madrid A386 A363 A3T2
4 Madrid Oss: Oaae 4 Brmingham 374 AB375 380 @ JLL
Sourc&’ t Erherginglrendsin Real EstateEuropeH 1 M c €

A recent study done by Cushman& Wakefield show that the interest in Spain,
specificallythe Madrid market, continuesto increase Showingone of the highest
loanto-value ratios versus comparablecities and one of the largest margins of
return in Europe,Madrid hostsone of the largestreal estate marketsin Europeand
is expectedto remainstronglycompetitivein the future.
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MAIN FOREIGN COMPANIES IN MADRID

Source Cushmarg Wakefield
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STRATEGIC SECTOR FOR SPAIN AND MADRID

Edificio Espafia
(Madrid)

TOP REAL ESTATE OPERATIONS 2014 IN SPAIN

(million Euros)

Marineda City La Corufia 260
et el Islazul, Pau de Carabanchel M-40 - Via Lusitana 210
L 13 office Buildings, Barcelona Barcelona 201
sEssmmEnm Portfolio de 3 tiendas Carrefour Several 182
e st = El Boulevard, C. Zaramaga 1 153
EEEEEEEEEEEENEESN Castellana 200, Paseo de la Castellana 140
EEEEEEEEEEEEEEEDR
EmEn EmEN Portfolio de 4 Edificios de Oficina 135
A A - it 5 edificios de oficinas, Corredor Al 130
265 m|”|0n EUI’OS IBM HQ, 26-28 Sta. Hortensia 130
Avenida de América 115 117
TOP TRAMSACTIONS OFFICE & RETAIL 2015/2016 Source: PMA
Type Marketr Dare Property Mame Area in g m Price in EUR  Cap Rate Buyer Seller
Office  Madnid Mew-15  Torre Espacio 60,142 558,000,000 ni Andrew Tan Grupo Villar Mar
Puerto Veneca
Retal Zarapoza  Sep-l5  Shopping Centre 202,000 115400000 5% Canada Pension Plan Intu Properties
GranVia 32 - Drago Capital [V PSP
Rotal  Madrid Jan-15  Primark flapship store 36,400 400,000,000 415% Fontepadea Imvestrments
Rotal  Madrid Mar-15  Pleniunio Shopping Cenire 70,000 375,000,000 5% Kiipierre Crrion Capital Managers
Retall  Bilbao Jul-15 Megapark Retail Park £3.500 170,000,000 6.25% Onktree Lar Espafia
Source: Catela Research 2016
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STRATEGIC SECTOR FOR SPAIN AND MADRID
TOP REAL ESTATE OPERATIONS 2014 IN SPAIN

Edificio Espafia (Madrid) (m||||on Euros)
Marineda City La Corufia 260
g 1 y Islazul, Pau de Carabanchel M-40 - Via Lusitana Madrid 210
13 office Buildings, Barcelona Barcelona 201
Portfolio de 3 tiendas Carrefour Several 182
El Boulevard, C. Zaramaga 1 Madrid 153
Castellana 200, Paseo de la Castellana Madrid 140
Portfolio de 4 Edificios de Oficina Madrid Barcelona 135
5 edificios de oficinas, Corredor Al Madrid 130
IBM HQ, 26-28 Sta. Hortensia Madrid 130
Avenida de América 115 Madrid 117
Source: PMA
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MAIN FOREIGN COMPANIES IN MADRID
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STRATEGIC SECTOR FOR SPAIN AND MADRID
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TABLE OF RENTAELDS IN MADRID BY ACTIVITY (1Q 2015

residential
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retail garage
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Source: idealista




STRATEGIC SECTOR FOR SPAIN AND MADRID

URBAN DEVELOPMENT OPPORTUNITIES

| Real Sol

EDIFICIO
ESPANA

CASTELLANRORTEDISTRICPaseode la Castellanawill be enlarged3.7 km BBVA
towards North. Infrastructure renovation, 17,000 houses,skyscrapersparks, offices
andatechnologicatenterare expected ) SANJOSE

CONSTRUCTORA

PLAZADECANALEJA3Imosta blockof buildingsis under restorationto hostin %’g
2017the first FourSeason#$otel in Madrid, luxury apartmentsand a shoppingcenter.
Theurbanrenovationprocesss havinga bigimpacton the surroundingarea FOUR SEASONS

PLAZADE ESPANAREFURBISHMENS new hotels are under construction
BARAKAyroup h is planningthe restoration of Edificio Espafiawhich was once the
first skyscrapein Europe Theprojectincludesa 5 starshotel, luxury apartmentsand
ashoppingcenter
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URBAN DEVELOPMEDIFERATIONS (AUCTION

FIFTHTOWERCity Hall hasapprovedzoningfor the 33,325-squaremeter plot of land, on which
OHLproposesto constructa tower providing 70,000 square meters of space The building will
coste200 million to constructand is expectedto be completedby the end of 2019 City Hall will
chargethe ownerse2 million a yearfor 75 yearsfor usingthe land, after which the building will
becomethe property of the city. The tower will house a private hospital, along with areasfor
researchand teachingand a homeopathycenter A shoppingmall and leisureareaare to be built
aroundthe foot of the tower in the form of a seriesof gardenedterracesand greenareas The

new tower will alsooffer parkingfor 2,000 cars




